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FOURTH EDITION
2020 looked promising due to bull market gains, a stable economy,

INTRODUCTION

low interest rates, and healthy consumer confidence; however, what it
quickly became was a year dominated by hard news. The economic fall
-out that resulted stopped us in our tracks, and for the first time in our

2020

modern world we were forced to determine what was truly essential.
As of the date of this publication, it is proving difficult to report in
the way that we usually do, with a trend towards working remotely,
uncertainty about the future of regulated behaviours to mitigate

Due to everything happening in the world at
the present time, we have decided to press
pause on this year’s edition of the Crystal
Ball. With the uncertainty revolving around
the COVID-19 pandemic, it is difficult to
predict where the future will take us, but we
look forward to checking in again with local
experts for next year’s report. For 2020, we
have decided instead to share our thoughts
on the state of the market.

COVID-19 and how that will impact commerce, and unknowns as to
how the banks and Government will continue to respond over Q4. We
acknowledge that while the numbers encompassed in this report seem
to track well relative to 2019, we will have to watch the following 12
months as the impact on the state of the world becomes more evident.
We have been pleasantly surprised by the surge of activity following
the spring ‘lockdown’ and remain optimistic about the future of our
local markets. Already, there is evidence that pandemic disruption
has the potential to push further demand for the Interior of BC due to
concerns associated with high density (the suburb effect), affordability
issues to the West, the ‘work from anywhere’ mindset, and the Okanagan
lifestyle promising its citizens an incredible opportunity to enjoy true
balance in one of Canada’s most beautiful regions.
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LAND & DEVELOPMENT
REPORT

SINGLE FAMILY LOTS
PROJECT

LOT SIZES (SF)

PRICE RANGES

Prospect at Black Mountain

8,700-14,600

$300,000-$599,000

The Ponds

6,500-16,500

$350,000-$450,000

6,000-7,150

$320,000-$1,000,000+

McKinley Beach

NEW CONCRETE CONDO
SALE PRICE/SF
2018: $700+

2018: $550+

2017-18: $201.3M

2019: $633

2019: $560

2018-19: $177.1M

2020: $653

2020: $533

2019-20: $138.1M

PURPOSE BUILT
RENTAL UNITS
2018: 975
2019: 563
2020: 812

AVG LAND $ PSF
(LOW DENSITY)

SINGLE FAMILY HOMES

SINGLE FAMILY
BUILDING PERMITS

WOOD FRAME CONDO
SALE PRICE/SF

KELOWNA’S
LAND &
DEVELOPMENT
MARKET
Q3 2020

PROJECT

SALE PRICE RANGE

$ PER SF

Black Mountain

2,800-5,300

$785,000-$1,425,000

$228-$290

McKinley Beach

2,200-3,750

$760,000-$1,949,881

$258-$520

Saffron

2,400-2,900

$604,000-$758,000

$208-$328

LAND SALES - 2019-2020

MULTI-FAMILY
BUILDING PERMITS

AVG LAND $ PSF
(MEDIUM DENSITY)

FLOOR AREA (SF)

ADDRESS

Mixed Use

$3,100,000

$2,167,832

$51,667

2018-19: $245.2M

815 Leon Avenue

1.206

Multi-Family

$3,500,000

$2,902,156

$27,559

2019-20: $96.9M

235 Robson Road W

0.64

Multi-Family

$1,300,000

$2,031,250

$43,333

1405 St Paul Street

0.78

Commercial

$7,600,000

$9,743,590

TBD

550 Doyle Avenue

1.64

Commercial

$12,100,000

$7,378,049

TBD

AVG LAND $ PSF
(HIGH DENSITY)

CONDO AND MICROSUITE SALE PRICES
PROJECT

2019: $3.92

2019: $32.35

2019: N/A

ELLA

2020: $6.00

2020: $35.84

2020: $170-$180

Demand continues for purpose-built rentals. Another 812 rental
units were added last year in Kelowna alone, while West Kelowna
has more than 400 units currently under construction.
There is still a low vacancy rate for rentals in the city, but while it
was near 0%, it’s now hovering at 2.7%, which is still low. Since
that number remains under 3%, the market is not balanced and

$ PER DOOR

1.43

2018: $120-$170

Single family and townhouse sales remain strong and land for these
developments is still very desirable.

SALE PRICE $ PER ACRE

5300 Main Street

2018: $37.82

Well located commercial land is being absorbed for mixed-use
developments and high quality industrial land is also at a premium.
Record pricing for land has been set in 2020, as demand for density
in key locations drives prices higher.

USE

2017-18: $139.9M

2018: $5.87

A number of high rise sites have sold in Downtown Kelowna,
including the game-changing announcement that UBC Okanagan
is adding a downtown campus and the proposed redevelopment
of the former RCMP site next to the Kelowna Community Theatre.

SITE SIZE (AC)

TYPE

The increased number of rentals is fuelled by several major factors.
There has been a cultural shift in the market as more people seriously
consider renting as a lifestyle choice.
Inexpensive financing is available with CMHC rates below 2%. Cap
rates are being compressed. There is liquidity in the marketplace,
with real estate investment trusts (REITs) and investors looking for
yield and REITS and pension funds making forward purchases.
The City of Kelowna is keeping incentives in place due to the
continued low vacancy rate. There is currently a 10-year abatement
on property taxes relative to the increased value of the property.
The city is still seeing continual growth, with another 50,000 people
expected to move to Kelowna in the next 20 years. The urban growth
strategy is set to accommodate the majority of that growth in the
city’s core urban centres.

$ PER SF

Concrete

311-2,115

$255,900-$1,999,900

$581-$946

Glenmore Central

Wood Frame

476-936

$249,000-$394,900

$397-$533

Cambridge House

Wood Frame

313-455

$178,000-$282,000

$568-$738

Concrete

650-851

$385,900-$572,500

$750

1151 Sunset

the demand is fierce.

UNIT SIZES (SF) SALE PRICE RANGE

NEW MULTI-FAMILY DEVELOPMENTS
PROJECT

STOREYS

UNITS

36 & 29

408

Ella

20

116

The Shore

5

103

Brooklyn

25

178

Bertram

34

257

726 & 816 Clement Ave

6

149

27 & 37

332

599 Clement

6

58

454-468 West Avenue

6

48

2080 Benvoulin Court

5

80

One Water Street

Prospera Towers

Prospera Towers
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INVESTMENT REPORT
RETAIL
CAP RATES

INDUSTRIAL
CAP RATES

OFFICE
CAP RATES

2018: 5.50-6.25%

2018: 5.50-6.50%

2018: 5.50-6.50%

2019: 4.00-6.25%

2019: 5.00-6.25%

2019: 4.00-7.00%

2020: 4.25-6.00%

2020: 5.00-6.00%

2020: 4.50-5.80%

MARKET SECTOR

CAP RATE RANGE

Retail

4.25%-6.00%

Office

4.50%-5.80%

Industrial

5.00%-6.00%

Multi-Family

4.50%-5.50%

MAJOR INVESTMENT TRANSACTIONS – OKANAGAN VALLEY - 2019-2020
PROPERTY

KELOWNA’S
INVESTMENT
MARKET

SALE PRICE

GLA

TYPE

CAP RATE

1405 St Paul Street, Kelowna

$7,600,000

19,374

Office

4.50%

Midtown Mall, Vernon

$7,500,000

46,676

Retail

6.66%

4800 Anderson Way, Vernon

$5,125,000

14,127

Retail/Office

5.49%

2363-2495 Enterprise Way, Kelowna

$5,000,000

20,667

Service Commercial

5.50%

4321 25th Avenue, Vernon

$3,525,000

24,560

Industrial

6.29%

1710 Ellis Street, Kelowna

$2,850,000

13,197

Office

4.70%

2809 28th Street, Vernon

$2,170,000

9,262

Office

5.76%

NOTABLE MULTI-FAMILY SALES – OKANAGAN VALLEY - 2019-2020

Q3 2020

ADDRESS

SALE PRICE # OF UNITS

10650 Bottom Wood Lake Rd, Lake Country

APARTMENT RENTAL
RATES PSF

RENTAL APARTMENT
VACANCY RATES

2018: 3.25-5.00%

2018: $2.24

2018: 0.4%

2019: 4.00-6.00%

2019: $2.04

2019: 1.9%

2020: 4.50-5.50%

2020: $2.32

2020: 2.7%

MULTI-FAMILY
CAP RATES

land pricing and construction costs, existing-built products are
that much more attractive.

Lenders have tightened their lending policies for investments,
looking for greater security. Loans for smaller investments are
more difficult to get, but record low interest rates are being offered
to significant property owners with strong equity positions. It’s a
great opportunity for well qualified individuals.

In the retail sector, many tenants are seeking rent relief which has
created uncertainty about how long some stores and restaurants
will last. As the pandemic runs its course, many independent
businesses may not survive. Some national corporations are
struggling as well. At least two significant retail investment listings
in Kelowna were suspended this year due to the pandemic.

Canada’s leading metro areas continue to see high demand and
a shortage of quality investment products on the market. Because
of COVID-19, buyers are expecting a discount on real estate but
sellers believe their commercial real estate is a safer investment
than the stock market. Because of that, the number of transactions
are down this year. Cap rates have remained fairly flat.
For newer purpose-built multi-family apartments, sub 5% caps are
the norm in Kelowna. REITS, pension funds and larger institutional
firms are still very active in our market searching for yield.

To the surprise of some, many landlords have reported that they
are still able to collect 90% of the rent due to them, with apartment
landlords reporting that number to be as high as 98%.
The market is more stable than expected, but some of that is likely
due to some of the quickly implemented government policies
like CERB, CECRA, RAP, and B.C. TRS.
Only time will tell the true impact of this year’s events as some
benefits wind down.

The industrial industry has not been as impacted by COVID-19
so it’s still the hot sector for investment. With a continual rise in
The HM Commercial Report
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PRICE/UNIT

$20,000,000

73

4.50%

$273,973

4001 34A Street, Vernon

$9,350,000

60

5.08%

$155,833

257 Scott Avenue, Penticton

$6,500,000

52

N/A

$153,500

2800 35th Street, Vernon

$5,250,000

42

5.50%

$125,000

NEWER BUILDING RENTAL RATES

Although the effects of COVID-19 have yet to be fully realized,
the pandemic has certainly impacted the market.

CAP RATE

ONE BEDROOM

ONE BEDROOM

TWO BEDROOM

TWO BEDROOM

THREE BEDROOM

$3,000

OLDER BUILDING RENTAL RATES

$2,500

$2,500

$2,000

$2,000

$1,500

$1,500

$1,000

$1,000

$500

$500

$0

$0
The Shore

Glenmore
Central

ELLA

U6

THREE BEDROOM

$3,000

Quail Ridge

Waterscapes

The Verve
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RETAIL REPORT

In recent years, Kelowna has started to establish a reputation for on-trend retail
stores and restaurants, which helped cement our city as a thriving place to be,
year round.
The city is experiencing a cultural evolution, with migration from Vancouver,
Calgary, Edmonton, Toronto and other larger cities. This trend is expected to
continue as tenants continue to look to Kelowna as an expansion opportunity.

VACANCY RATES

DOWNTOWN
LEASE RATES

HARVEY AVE
LEASE RATES

2018: 6.16%

Class A: $25-$35

Class A: $35-$50*

2019: 5.56%

Class B: $17-$24

Class B: $25-$34

2020: 4.36%**

Class C: $12-$16

Class C: $13-$24

Despite positive indicators, the retail sector was the hardest hit by the pandemic,
with the forced closures of stores, fitness studios, personal service establishments,
restaurants and even medical services. No business is built to be closed for an
extended period of time and local retail is a sensitive segment that felt quite a

The Shore

shock.
Uncertainty remains as businesses navigate the new world, but on a positive
note - pent up demand has been evident. Customers are eager to dine out, shop

NEW
CONSTRUCTION
2018: 60,600 SF
2019: 110,500 SF
2020: 82,150 SF

KELOWNA’S
RETAIL
MARKET
Q3 2020

and get their hair done, with people lined up around the block to get into some

PANDOSY/MISSION
LEASE RATES

businesses. Personal service establishments were working overtime in the late
spring and summer.

Class A: $32-$38

With strict Government regulations for distancing and capacity and, fewer

Class B: $22-$31

customers accordingly, some retailers are struggling. Several permanent

Class C: $15-$21

closures have already been announced and only time will tell the true number
of shuttered retail businesses.

ABSORPTION
2018: -60,200 SF
2019: 84,400 SF
2020: 118,450 SF

NOTABLE
TRANSACTIONS
Cactus Club – Acquisition of
former Rose’s Pub
Aritzia – Orchard Park Mall
Okanagan Eye MD – SOPA
Square

Much of demand for retail is being driven by takeout and food delivery services.

RETAIL STRATA

Drive thrus are more attractive than ever.

New Shell Product: $500+

COVID has resulted in forced innovation for other businesses as well, with many

Existing Class A: $447+

now enhancing their digital presence, offering online shopping, online services,

Existing Class B: $363+

delivery and curbside pickup.
The brewery district continues to emerge, and more than 32 breweries now call

*High end of range applicable to drive thrus
**Expected to increase due to new mixed-use projects completing

RETAIL MARKET SNAPSHOT
Inventory

Proposed Design of Former Rose’s Pub

Kelowna home.

Q3 2020
6,485,850 SF

Vacant Space

283,000 SF

Net Absorption 2018-2019

118,450 SF

Vacancy Rate

4.36%

Under Construction

82,150 SF

The Mission and Downtown Kelowna are the hot spots when it comes to retail
space in the city.
The Shore is now open for business and, despite the challenges of COVID-19, the
community has given it a warm welcome. Five restaurants and a brewery are now
in business and enjoyed the rush that summertime brings to the Gyro beach area.

Rustic Reel

The continuing trends in retail are ground floor mixed-use and boutique retail
as opposed to big box retail, a segment that continues to see challenges. Both

RETAIL LEASE RATES

LEASE RATE RANGE

Pier One and Home Outfitters have closed at Central Park Power Centre.

Downtown 200 Block

$20-$35

Cactus Club has purchased the former Roses Waterfront Pub location, at 1352

Downtown 300 to 600 Block

$15-$30

Water Street with future plans to be announced.

Neighbourhood Centres
(Brandt’s Creek / Kelowna Crossing / Mission Park Shopping Centre)

$18-$36

Power Centres (Central Park)

$23-$40

Specialty Boutique (South Pandosy)

$15-$38
The HM Commercial Report
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The City of Kelowna has awarded a development partner for the former RCMP
site. There will be a fairly significant retail complement along with cultural space
and purpose built residential rental.

Former RCMP Site

The HM Commercial Report
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OFFICE REPORT
VACANCY RATES

DOWNTOWN
LEASE RATES

LANDMARK CENTRE
LEASE RATES

2018: 6.53%

Class A: $20-$28

Class A: $16-$25

2019: 4.95%

Class B: $13-$19

Class B: $13-$18

2020: 4.50%

Class C: $9-$12

Class C: N/A

NEW
CONSTRUCTION
2018: 57,800 SF
2019: 312,600 SF
2020: 238,000 SF

KELOWNA’S
OFFICE
MARKET
Q3 2020

Office space has been a trending market in Kelowna and with

with companies in bigger centres like Vancouver and Calgary

all the positive regional economic indicators and demand for

allowing employees to relocate and some willing to consider

businesses to have a presence in the city, the long term outlook

satellite offices in the city. More companies will likely take similar

is still bright.

steps due to the attractive lifestyle that Kelowna presents.

However, COVID-19 and the resulting “work from home” trend

The city is growing expeditiously so more and more companies

has created some obvious disruptions in 2020.

are seeing it as somewhere that they need to be.

In 2019, the market was hitting a vacancy crunch after a surge in

Landmark Seven and The Block Downtown are the two most

absorption, but currently many office spaces are idle because

prominent office developments ongoing in the city, offering a

staff are working remotely, or they’re organized to help staff

combined 300,000 square feet.

socially distance.

PANDOSY/MISSION
LEASE RATES

With that, there have been some sublease opportunities and it’s

a downtown campus and, as has been proven in other cities,

expected that that will be a continuing trend, particularly in tech.

the presence of academia increases demand for professional

Many major players in Kelowna are looking to Facebook and
Google and toying with the idea of their employees working

Class A: $22-$27

Recently UBC Okanagan announced that it would be opening

office space so that build is expected to be a driver for the office
market downtown.

from home in the future. This can mean a loss of work culture,

Despite the pandemic, corporations with larger office requirements

Class B: $15-$21

interaction and gatherings but with an uncertain future it seems to

are moving ahead with their analysis and consideration of the

Class C: $13-$15

be the answer some companies are looking for in the short term.

market.

The ‘work from anywhere’ concept has turned eyes to Kelowna,

ABSORPTION
2018: 248,900 SF
2019: 106,100 SF
2020: 41,200 SF

OFFICE MARKET SNAPSHOT
Inventory
Vacant Space

NOTABLE
TRANSACTIONS
First College
Rogers

OFFICE STRATA
New Shell Product: N/A
Existing Class A: $450+
Existing Class B: $285+

Q3 2020
3,923,000 SF
176,600 SF

Net Absorption 2018-2019

41,200 SF

Vacancy Rate
Under Construction

UBCO Downtown Campus

4.50%
238,000 SF

The Block

The HM Commercial Report
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Landmark Centre
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INDUSTRIAL REPORT

Industrial remains the city’s hottest sector, largely due to the

West Kelowna Industrial Park on Kyle Road pre-sold two of their

extreme shortage of developable land in centrally located areas.

buildings to investors who are now seeking tenants.

Kelowna, which has 38% of its land in ALR, is often compared to
Victoria because of its land-locked supply and premium pricing.

VACANCY RATES

EXISTING SMALL FORMAT
LEASE RATES

2018: 1.42%
2019: 0.76%
2020: 1.81%

Class A: $12-$16
Class B: $11-$13

Carrington Industrial Business Park, a multi-bay strata-style warehouse project on four acres with highway frontage, is the new

Airport Business Park is continuing its absorption with iconic

contender in this market. This is the first project the city has seen

new projects including The Vaults, a 19-unit strata facility geared

with an option for office or residential suites on the upper levels.

towards luxury automobiles, with living room and lounges and

Most units will have lakeviews, so residential suites will likely be

2018: $12-$15

Tommy Gun’s national distribution centre. There are also a number

a popular option.

2019: $12-$18

of small-bay strata warehouse developments recently completed,

2020: $12-$18

and there are more on the way. These cater largely to the owner/

BUILD TO SUIT
LEASE RATES

user market.

NEW
CONSTRUCTION
2018: 264,900 SF
2019: 179,850 SF
2020: 367,300 SF

KELOWNA’S
INDUSTRIAL
MARKET
Q3 2020

Freehold industrial lots now start at $1.45-million per acre.

EXISTING LARGE FORMAT
LEASE RATES

North Kelowna Industrial Park, located five kilometres north of
the Kelowna International Airport, has a number of large format

Class A: $9-$13

distribution warehouses with dock-height loading. Most are

Class B: $6-$9

between 20,000 and 50,000 square feet. The Okanagan Indian
Band is getting ready to enter the market with a multi-phase
Carrington Industrial Business Park

project of their own.

ABSORPTION
2018: 400,300 SF
2019: 351,850 SF
2020: 162,500 SF

INDUSTRIAL MARKET SNAPSHOT
Inventory

NOTABLE
TRANSACTIONS
Day & Ross
Tempest Aviation
Breathe Medical
Manufacturing

INDUSTRIAL STRATA
PSF

MAJOR INDUSTRIAL TRANSACTIONS 2019-2020

Existing: $229+

PROPERTY

New:

$253+

Q3 2020
10,978,000 SF

Vacant Space

198,400 SF

Net Absorption 2018-2019

162,500 SF

Vacancy Rate
Under Construction

1.81%
367,300 SF

The HM Commercial Report
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SALE PRICE

ZONING

SIZE (SF)

PRICE/SF

235 Potterton Road

$14,999,999

I2

132,978

$112.80

155 Potterton Road

$13,250,000

I3

66,489

$199.28

920 Leathead Road

$7,677,000

I2

46,336

$165.68

1960 Windsor Road

$4,499,000

C10

24,580

$183.03

351 Tilley Road

$2,200,000

I2

15,744

$139.74

350 Spedding Court

$2,100,000

C10

9,120

$230.26

NOTABLE INDUSTRIAL LAND SALES 2019-2020
SALE PRICE

ZONING

ACRES

PRICE/ACRE

360 Penno Road

$2,400,000

I

2.031

$1,449,580

1670 Dilworth Drive

$2,300,000

I3

0.99

$2,323,232

3130 Sexsmith Road

$2,150,000

A1/I6

1.76

$1,221,591

8877 Jim Bailey Road Unit #Lot 4

$1,822,400

I2

2.14

$851,589

1055-1063 Ellis Street

$1,800,000

I4

0.35

$5,142,857

2065 Pier Mac Way

$1,725,000

CD15

1.19

$1,449,580

8877 Jim Bailey Road Unit #Lot 5

$1,699,150

I2

1.99

$853,844

ADDRESS

The HM Commercial Report
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MEET THE TEAM

LINDSEY TERMUL
Licensed Commercial Realtor
Lindsey Termul brings fierce passion and a wealth of knowledge as a Licensed Commercial
Realtor, with over 16 years combined sales experience in the real estate and finance industries.
Prior to obtaining her Real Estate License, Lindsey held roles as both Sales Assistant and
Operations Manager for the HM Commercial team, gaining invaluable experience assisting
directly with client relations, deal management, and marketing initiatives.

MARSHALL MCANERNEY*
Principal/Co-Founder
Marshall McAnerney brings over 30 years of sales, marketing and management
experience, including Senior VP of Sales with Cenzeo, a $2 Billion printing conglomerate in the
USA, and Founder of Earnest Images.

Prior to her positions with HM Commercial, Lindsey worked closely with the real estate industry
for 12 years as a successful Mortgage and Credit Specialist. Lindsey was highly-regarded
by both her clients and colleagues, and her profound comprehension of finance and credit,
enthusiasm and caring nature excelled her as a consistent top-producer.

Specializing in investment properties, foreclosures and development land including shopping
centres, office buildings, mobile home parks and apartment buildings, Marshall has been
involved in over $700 million dollars in transactions since relocating to Kelowna.

SARA FISHER **
Operations Manager

Marshall has been instrumental in some of the most notable transactions that have taken place
within the City of Kelowna including the sale of one of Kelowna’s most prestigious apartment
buildings; the largest mixed-use development in Pandosy Village, development lands for large
multi-family/apartment building assemblies and many others.

Sara Fisher is currently the Operations Manager at HM Commercial Group, assisting the team
with client relationships and networking, event management and database management.
Sara brings over 15 years of sales, client and event management experience in the hospitality
and tourism industry. Most recently, she spent over 10 years as a Senior Conference Service
Manager, overseeing all corporate, government and association clients, delivering unparalleled
service excellence. Sara’s true talent lies in her ability to build strong professional relationships
with all her clients, fostering loyalty having them return year after year.

JEFF HUDSON*
Principal/Co-Founder
Jeff Hudson has over 30 years of experience in the sales & marketing field, and is now in his 17th
year in commercial real estate.
Jeff specializes in sales of income producing properties, foreclosures and development analysis
for retail, multi-family office & industrial properties. He has been involved in more than $700
million in real estate transactions.
This includes some of the most notable transactions in the valley including The Conservatory
Apartment Building, Anderson Crossing Shopping Centre in Vernon, the Paramount Theatre and
more than 200 multi-family units in Kelowna.

KATIE WALLIS **
Marketing & Research
Katie has been working in the commercial real estate industry since 2010, specializing in property
marketing and market research.
Katie has a diverse background in marketing, graphic design, and research. She assists the team
with all brand and marketing functions including proposals, brochures, email campaigns, web
and print design/advertisements, project signage, and social media platforms.

DEBBIE HUDSON **
Accountant/Bookeeper

MEGHAN O’MARA*
Vice President of Sales and Leasing
Meghan O’Mara brings over a decade of experience in the commercial real estate industry, and is
established as one of the top leasing agents in the Okanagan Valley.

Debbie is the team’s Accountant and Bookkeeper. She ensures all our suppliers and valued
partners are paid in a prompt and orderly manner.
Debbie also assists the team with administrative duties.

Since entering brokerage in 2011, Meghan has facilitated hundreds of transactions in excess of a
half-million square feet leased. With the support of the HM Commercial research team, Meghan is
active in the office, retail and industrial sectors. She has a clear understanding of commercial real
estate trends and an intimate knowledge of the BC Interior markets, coupled with an education
in marketing & technology. Her clients include local, regional and national tenants and landlords,
and she has also maintained a focus on key broker relationships across Canada.

*Personal Real Estate Corporation
**Unlicensed Assistant
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NOTABLE TRANSACTIONS

COMMUNITY

2019-2020

HM COMMERCIAL RIDE FOR AUTISM
SO

LD

SO

LD

SO

LD

SO

LD
Thank you to everyone who donated and participated in last year’s HM Commercial Ride for Autism. Thanks to you it was
a huge success!
Last year we had 62 riders/supporters (with an additional 38 dinner attendees) who joined in on a fun-filled day of cycling.
Starting and ending at the Vibrant Vine the ride took them through the orchards and wineries of the Okanagan, complete
with team challenges and wine and cider tastings.

HILLTOP MANOR
4001 34A STREET
•
60 unit apartment
building in Vernon
•
Close to shopping and
Kal Tire Place

L

EA

SE

MIDTOWN MALL
2707 43RD AVENUE
•
Fully leased retail centre. Anchors include
BDM Motorsports,
Habitat for Humanity,
Dollar Tree

D
SO

LD

DEVELOPMENT LAND IN
WEST KELOWNA
CARRINGTON ROAD
•
8.327 acres of residential development
land on Westbank First
Nations Land

SO

INDUSTRIAL PROPERTY IN
VERNON
4321 25TH AVENUE
•
Income producing
24,560 SF building on
1.45 acre lot in Vernon

LD

SO

Thanks to generous participants and charitable donors, last year’s event helped to raise a total of $28,000 for the Canucks
Autism Network, this went directly to sports programs helping over 250 kids in our area, and the creation of a technology
camp for youth in coordination with the Okanagan Innovation Centre and Canada Learning Code.
Thank you for your continued support, and we look forward to seeing everyone at the next event we are safely able to hold!

LD

in support of

RIDE FOR AUTISM
THE SHORE
3461 LAKESHORE ROAD
•
Pre-leased retail and
office space, with the
building now complete
and leasing remaining
spaces

L

EA

SE

INDUSTRIAL LAND AT AIRPORT BUSINESS PARK
2065 PIER MAC WAY
•
Industrial development
lot at Kelowna’s Airport
Business Park

D

DOWNTOWN OFFICE
200-532 LEON AVENUE
•
Marketed and leased
7,700 SF of Downtown
office space to First
Community College

L

EA

SE

INDUSTRIAL LAND IN
CENTRAL KELOWNA
1670 DILWORTH DRIVE
•
1 acre of vacant industrial land in the Enterprise Way corridor

D

INDUSTRIAL SPACE
1693 CARY ROAD
•
Leased 4,780 SF of
industrial space in
Central Kelowna near
Highway 33

PE

N

D

IN

DEVELOPMENT SITE IN
INDUSTRIAL PENTICTON
1603 DARTMOUTH ROAD
•
4.337 acre industrial
development site,one
block from Penticton
Regional Hospital

G
L

ELLA RETAIL
1558 ELLIS STREET
•
Currently marketing
•
Two of three units
currently pending

EA

SE

september 10, 2017

D

OKANAGAN LAKE
SHOPPING CENTRE
525 HIGHWAY 97S
•
9,985 SF leased
•
Pins & Pints opening
2020’
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LEADERS IN

COMMERCIAL
REAL ESTATE

T (250) 712-3130
F (250) 860-1600
E info@hmcommercial.com
HMCOMMERCIAL.COM
Macdonald Realty Kelowna
2700 Richter St. Kelowna, BC V1Y 2R5
This document/email has been prepared by HM Commercial Group (Macdonald Realty Kelowna) for advertising and general information only. HM
Commercial Group makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but
not limited to, warranties of content, accuracy and reliability.

