
FOR SALE
32 Backstreet Boulevard,
Penticton, BC

PROPERTY DETAILS

• Vacant 0.306 acre (13,329.36 SF) lot that is currently being used as a parking lot

• Zoned for Urban Centre Commercial with projected Downtown Mixed Use development

• Located close to downtown amenities, minutes from highway 97 and walking distance to Lake Okanagan

Macdonald Realty
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FOR SALE
32 Backstreet Boulevard
Penticton, BC

HM Commercial is pleased to present the opportunity to purchase 0.306 acres of development land in 
the heart of downtown Penticton. 

32 Backstreet Boulevard is exceptionally well located minutes from Highway 97, trendy restaurants, local 
breweries and over 170 local wineries. 

HIGHLIGHTS

• Vacant 0.306 (13,329.36 SF) acre lot that is currently being used as a parking lot

• Zoned for Urban Centre Commercial with projected Downtown Mixed Use development

• Current zoning supports an FAR of 6.0 with height parameters up to 120.08 ft

• Walking distance to Lake Okanagan

• Within 10 minutes to major retailers like Canadian Tire, Walmart, Save-On-Foods & the Penticton 
Airport

PRICE: $4,700,000
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CIVIC ADDRESS 32 Backstreet Boulevard, Penticton BC, V2A 1H6

LEGAL DESCRIPTION LOT 1 DISTRICT LOT 202 SIMILKAMEEN DIVISION YALE DISTRICT PLAN EPP72675

PID 030-181-666

LAND AREA 0.306 Acres (13,329.36 SF)

APPROX LAND 
DIMENSIONS

Irregular, 113 ft X 100 ft (150 ft of frontage on Backstreet)

ZONING (CURRENT) C5 Urban Centre Commercial

FUTURE LAND USE Downtown Mixed Use

PROPERTY DETAILS
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32 Backstreet Boulevard is exceptionally well located in the heart of downtown 
Penticton, minutes from Highway 97, trendy restaurants, three local brewer-
ies and over 170 local wineries. It is walking distance to Lake Okanagan and is 
conveniently located just 10 minutes from major retailers like Canadian Tire, 
Walmart and Save-On-Foods, as well as the Penticton Airport.

AERIAL MAP
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PENTICTON DEVELOPMENT

Penticton is a constantly growing city that has seen significant growth in the last five years. Located in 
South Okanagan between Skaha and Okanagan Lake, there is a strong need for both residential and com-
merical development in the city’s thriving economy.

• Penticton’s population has increased 9.3% in the last 5 years, growing to 47,380 people in 2021.

• Based on this projected growth, the City of Penticton expects to add around 4,450 new households to 
Penticton by 2046 or about 150 new units per year (ideally 110 owner-occupied, and 40 rented).

• Penticton is the hub of the South Okanagan-Similkameen, with more than 3,000 local businesses serv-
ing 100,000 people throughout the region.

• Penticton is the largest retail and service centre in the South Okanagan, making it a fantastic place for 
small businesses to thrive. 

• Population growth of 9.3% in the last 5 years, growing to 47,380 people in 2021.

• City of Penticton expects to add around 4,450 new households to Penticton by 2046.

• More than 3,000 local businesses serving 100,000 people throughout the region.

• Largest retail and service centre in the South Okanagan.

PENTICTON ECONOMY
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ZONING



732 BACKSTREET BLVD

ZONING
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ZONING
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FUTURE LAND USE

3-43

City of Penticton | OCP
�

INTENSIFICATION OF 
EXISTING URBAN AREAS

CREATING COMPLETE AND 
ACCESSIBLE COMMUNITIES

MINIMIZING NEGATIVE 
IMPACTS ON NATURAL AREAS

MAXIMIZING USE OF EXISTING 
ASSETS AND INFRASTRUCTURE

Memorial
Arena

Penticton’s Growth Plan
Penticton’s growth plan places great emphasis on strategic and sensitive use of our limited land 
base. It recognizes that we must make the most efficient use of the land and infrastructure that 
we have available, and also protect the natural environment that many of our residents value.

Intensification of Existing Urban Areas 

Much of our development will be accommodated through intensification of Penticton’s 
existing urban areas, maximizing use of existing assets and infrastructure, creating complete 
and accessible communities, intensifying underused and vacant land, and minimizing 
negative impacts on natural areas. 

Areas close to the downtown and to shopping and employment centres will see appropriate 
levels of densification, with an emphasis on low-rise and mid-rise developments, rather than 
high-rise developments. Whereas the 2002 OCP put heavy emphasis on high-density residential 
development (towers) in the Downtown and “Urban Villages”, this OCP has transitioned many 
of those areas to mid-scale development that still makes efficient use of valuable land, but in a 
form more suited to Penticton’s character as well as its expected rate of urban growth.

Some areas on the periphery of higher-density areas, like the Downtown, will see the development 
of ground-oriented multifamily housing like townhouses and rowhouses, while others area will 
be ‘infill’ development that is compatible with the scale of existing houses. This form of ‘gentle 
densification’ will allow more households to live in higher-amenity areas while maintaining 
neighbourhood character and scale.
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FUTURE LAND USE
City of Penticton | OCP
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Commercial Land Use Needs and Targets
Expected demand for commercial (retail and office) land is derived from an assessment of 
population growth, employment growth and the regional retail economy (for retail demand).  

In terms of land requirements, Penticton currently has about 2.5 million square feet of 
retail floorspace, and a relatively healthy 5.4% vacancy rate. The greatest amount of retail 
floorspace (38%) is in the southern end of town due to the Cherry Lane Mall and numerous 
big box stores. Just over a quarter of the retail floorspace is in the Downtown, although 
this area also has the highest vacancy rate at 12%. The dominant retail sectors are service 
commercial (580,000 sf), food and beverage (265,000 sf), and general merchandise stores 
(215,000 sf).

Based on retail behaviour, Penticton’s place in the region and population growth, it is 
anticipated that Penticton could support about 3.7 million square feet of retail floorspace 
in 2046, a growth of 1.3 million square feet, with the greatest growth sectors being grocery, 
food and beverage, and service commercial. The revitalization of the Downtown and 
development of mixed-use projects there could likely lead to an intensification of retail uses, 
including smaller-format grocery, and a reduction in vacancies. Larger-format retail stores 
will likely remain strong in the central and southern parts of the city, with some potential 
relocation or new growth occurring on the Penticton Indian Band lands near Green Avenue.

A substantial amount of office space exists, but there is limited new construction taking 
place, with a few exceptions. About 7.5% of the 773,000 square feet of office space is vacant 
and demand for office space is limited. Looking ahead to 2046, the city could accommodate 
about 147,000 square feet of new office space, but in order to be attractive to particular 
users, like the growing technology sector, this office space would need to be of a higher 
quality (“Class A”), and in attractive high-amenity areas such as the Downtown.

Commercial Land Use Targets:

• An additional 1.3 million square feet of retail floorspace (43,000 sf/year) 
 through intensification of existing commercially-zoned lands and vacant sites

• Development of an additional 147,000 square feet of office space (5,000 sf/year) with an 
emphasis on high-quality office space in the more desirable parts of the city, particularly 
the Downtown
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This document/email has been prepared by HM 
Commercial Group for advertising and general 
information only and makes no guarantees, 
representations or warranties of any kind, 
expressed or implied, regarding the information 
including, but not limited to, warranties of content, 
accuracy and reliability. 

We assume that the property is free of any 
environmental condition that would negatively 
impact the market value of the property. Unless 
otherwise stated, we have not performed a review 
of title, nor any encumbrances that appear on title.  
We are not Lawyers, nor Accountants and thus are 
not qualified to provide legal or accounting advice.

Any interested party should undertake their own 
inquiries as to the accuracy of the information. 
HM Commercial Group excludes unequivocally all 
inferred or implied terms, conditions and warranties 
arising out of this document and excludes all 
liability for loss and damages arising there from. 
This publication is the copyrighted property of HM 
Commercial Group and /or its licensor(s).

HM Commercial Group is a team of Real 
Estate Professionals licensed with Macdonald 
Realty.

THE FINE PRINT
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NON DISCLOSURE & 
NON-SOLICITATION AGREEMENT

Collectively referred to as the Property (the “Property”)

 Backstreet Development Corp. (“the “Owner”) is the Owner of the Property and has engaged HM Commercial Group, licensed 
real estate team with Macdonald Realty Kelowna, (the “Broker”) as the exclusive broker representing them on the sale of the 
Property.  The Owner and Broker have agreed to provide you with certain confidential information concerning the Property, 
which is not generally available to the public.  Such information may include, without limitation, various studies and reports, 
legal documents and records containing or reflecting information concerning the Property, other material whether prepared by 
Owner, Broker or others, and includes photocopies or other reproductions of any such information (all of the aforementioned 
information is collectively referred to herein as the “Confidential Material”).

It is acknowledged by you that any disclosures of the Confidential Material or use of the same by you, except for the express 
purpose of reviewing the same for the possible purchase of the Property, can and will involve serious harm or damage to the 
Property, its Owner and Broker.  

The Owner and Broker are prepared to furnish the Confidential Material to you on the following conditions:

1. You agree that you are acting as a Principal or a Consultant to the Principal.

2. You understand and acknowledge that Owner, Broker, and their respective affiliates make no representation or warranty 
as to the accuracy or completeness of the Confidential Material and that Owner and Broker expressly disclaim any and all 
liability for representations or warranties, expressed or implied, contained in or omitted from the Confidential Material.  You 
agree that Owner and Broker shall not have any liability to you resulting from your use of, or reliance upon, the Confidential 
Material.

3. You agree to treat the Confidential Material in the strictest confidence and not to make any of the Confidential Material 
available, or disclose any of the contents of the Confidential Material, to anyone without prior written authorization of Bro-
ker and Owner.

4. The Confidential Material will not be used or duplicated by you in any way detrimental to Owner and Broker or for any pur-
pose other than in connection with your evaluation of the Property for purchase by you.  You shall return the Confidential 
Material to Broker forthwith upon either Broker’s or Owner’s request.

5. Unless with the written approval of the Owner, you agree not to solicit any of the Owner’s employees, agents, or contractors 
in relation to any form of employment, independent contracting, or business dealings for a period of twelve months from 
the date of this Agreement.

6. No failure or delay by Owner and/or by Broker in exercising any right, power or privilege hereunder shall operate as a waiv-
er thereof or preclude any future exercise thereof or the exercise of any other right, power or privilege hereunder.

7. This Agreement shall be governed by, and construed in accordance with, the laws of the Province of British Columbia.

RE: 32 Backstreet Boulevard, Penticton BC, V2A 1H6

Legal Description: LOT 1 DISTRICT LOT 202 SIMILKAMEEN DIVISION YALE DISTRICT PLAN EPP72675

PID’s: 030-181-666
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NON DISCLOSURE & 
NON-SOLICITATION AGREEMENT

Please sign below and return this letter to the undersigned to indicate that you have agreed to be bound 
strictly by the foregoing conditions and that you acknowledge that your agreement to do so constitutes a 
material inducement to Owner and Broker to furnish the confidential information to you.
The undersigned accepts, acknowledges and agrees to the terms as reference herein as of this _____ day 
of _______________ 20___.

Per:   _________________________________  ____________________________________
 Buyer’s Signature    Buyer’s Company Name

 _________________________________  ____________________________________
 Buyer’s Name     Buyer’s Company Address

 _________________________________  ____________________________________
 Title      Email Address

 _________________________________  ____________________________________
 Phone Number     Fax Number

The Buyer’s Agent accepts, acknowledges and agrees to the terms as reference herein as of this _____ day 
of _______________ 20___.

Per:   _________________________________  ____________________________________
 Buyer Agent’s Signature   Buyer Agency Name

 _________________________________  ____________________________________
 Buyer Agent’s Name(Please print)  Buyer Agency Address

 _________________________________  ____________________________________
 Title      Email Address

 _________________________________  ____________________________________
 Phone Number     Fax Number

Once completed in full, please email to:   info@hmcommercial.com  
       HM Commercial Group - Macdonald Realty Kelowna
       2700 Richter St., Kelowna, BC V1Y 2R5
       Tel: (250) 712-3130
       Or, Fax to: (250) 860-1600



T   (250) 712-3130
F   (250) 860-1600
E   info@hmcommercial.com
HMCOMMERCIAL.COM
Macdonald Realty
2700 Richter St. Kelowna, BC V1Y 2R5

LEADERS IN 
COMMERCIAL REAL ESTATE

This document/email has been prepared by HM Commercial Group (Macdonald Realty) for advertising and general information only. HM Com-
mercial Group makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but 
not limited to, warranties of content, accuracy and reliability.


